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Chairman 
JIM IRVIN 
Commissioner 
MARC SPITZER 
Commissioner 

In the matter of ) DOCKET NO. S-03460A-0 1-0000 
MICHAEL LYNN BILL 
d/b/a Arizona Viaticals Settlements ) 

5810 West Mescal 
Slendale, AZ 85034 

BENEFICIAL ASSISTANCE 
dk/a Beneficial Assurance, Ltd. ) 
/a Imtek Funding Corporation ) 
3003 Corporate Drive, Suite C ) 
3altimore, MD 21236 

VILLIAM R. EVANS, CHTD ) 
3003 Corporate Drive, Suite C ) 
3altimore, MD 2 1236 

tUTTENBERG & ASSOCIATES ) 
NSURANCE MARKETING, INC.) 
l/b/a/ Viatica1 Center 
603 Visa Drive, Suite 3 
rJormal, IL 61761 

and Annuities 

) 
) 

1 
) 

) 
1 

- - )  
Kespondents. ) 

) 

RESPONDENT BENEFICIAL ASSISTANCE provides this short pretrial 

nemorandum including proposed exhibits and witness lists. This matter involves claims that 

n independent contractor, Mr. Michael Bill, defrauded certain persons in connection with the 

ale of viatica1 settlement policies. For example, based on discussions with persons at the 

lecurities Division of the Arizona Corporation Commission, the Commission apparently 
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alleges that Mr. Bill took funds on the pretense that viatical settlement policies or other 

investments would be purchased, when in fact such policies were never purchased. 

Viatica1 settlements are life insurance policies that are purchased from terminally ill 

persons at a discount from face value, and resold to persons who collect the full face amount ai 

death. Because terminally ill persons sometimes are cash-strapped and let policies lapse, the 

sale of viatical policies provides cash to a terminally ill person who needs it, and assurance 

that the policy will remain in force and be paid at death. The issue of whether viatical 

settlement contracts are “securities” was decided in Securities and Exchange Commission v. 

Life Partners, Inc., 87 F.3d 536 (D.C. Cir. 1996). In that case the Court held that viatical 

settlement policies, even in situations where the seller provided ongoing administrative 

services, were not securities. The return on a viatical settlement arises as a matter of course at 

death, and does not result from the independent efforts of other parties. 

The Arizona courts generally follow federal precedents in these areas. The Arizona 

Supreme Court has ruled that at least with respect to the United States Supreme Court, “we 

will follow the reasoning of that court in interpreting sections of our statutes which are 

identical or similar to federal securities statutes.” State v. Gunnison, 127 Ariz. 110, 112, 618 

P.2d 604, 606-07 (1980). The Arizona Court of Appeals has also held that the definition of 

“security” in Arizona law is substantially similar to the definition under federal statutes. 

Nutek Information Systems, Inc. v. Arizona Cow. Comm’n, 194 Ariz. 104, 977 P.2d 826, 835 

(1998). 

The Arizona Court of Appeals in Siporin v. Carrington, 345 Ariz. Adv. Rep. 120, 23 

P.2d 92 (Ariz. App. 2001), recently ruled that viatical settlements are securities, based in part 

on a statute passed by Arizona in 2000, which defined viatical settlements as securities and 
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established an exemption, subject to certain conditions, under which viatical settlements could 

be sold. 

Before 2000, in particular when Beneficial was providing viatical settlement services, 

the applicable case precedent was SEC v. Life Partners. Inc., 87 F.3d 536 (D.C. Cir. 1996), in 

which the Federal Circuit Court for the D.C. Circuit -- as noted above -- ruled that viatical 

settlements were not securities. Arizona law follows the federal securities act definitions 

generally in determining its own definitions of security and other terms under the state 

securities laws. AKS Daks Communications, Inc. v. Arizona Corn. Commission, 528 U.S. 932 

(1999); Nutek Info. Systems, supra, 977 P.2d 826 (Ariz. App. 1998). 

Until Arizona passed a statute in 2000, governing precedent confirmed that Arizona 

would rely on the federal securities precedents, which in turn held that viatical settlements 

were not securities. The legislature then passed a statute defining viatical settlements as 

securities, but further defined viatical settlements as “exempt” securities that can be sold 

without registration, subject to certain conditions. A.R.S. Section 44-1 801. 

Arizona’s regulators in effect seek a retroactive change in the law, that ignores the Life 

Partners decision, and allows no opportunity for any exemption from registration 

requirements as provided for by the legislature in its statutory enactment. Retroactive changes 

in the law by states raise constitutional issues of due process, and by attempting to change the 

law retroactively, Arizona violates the procedural due process rights of companies like 

Beneficial. 

As to fraud allegations, Beneficial is not guilty of fiaud, because Beneficial did not 

approve, and was not even aware of, any of the allegedly misleading literature at issue in this 

matter. Beneficial had no responsibility for such literature, and specifically instructed its 
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sales agents not to use any literature not approved in writing by Beneficial Assistance. 

Beneficial did not approve the literature cited as a basis for fraud by the Corporation 

Commission. 

WITNESSES 

1. Edwin C. Hirsch, President, Beneficial Financial Services, Inc., 8003 Corporate 

Drive, Baltimore, Maryland 

2. 

3. 

4. 

5.  

Benjamin Ruoti, 6408 West Muriel, Glendale, Arizona 85308 

Betty Ruoti, 6408 West Muriel, Glendale, Arizona 85308 

Lois Gulner, 13421 N. 43rd Ave., Phoenix, Arizona 85029 

Betty Tetzlaff, 7040 W. Olive, Peoria, Arizona 85345 

EXHIBITS 

1. Purchase Authorization Agreement with Ruoti Family Revocable Living Trust, 

3ated 8 January 1999. 
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2. 

3. 

4. 

1999. 

5 .  

1998. 

6. 

1998. 

7. 

8. 

Purchase Authorization Agreement with Benjamin Ruoti, dated 18 August 1998. 

Purchase Authorization Agreement with Benjamin Ruoti dated 18 January 1999. 

Purchase Authorization Agreement with Betty Ruoti Family dated 18 August 

Purchase Authorization Agreement with Gulner Family Trust dated 22 June1 

Purchase Authorization Agreement with Betty J. Tetzlaff dated 4 December 

Standard risk factor disclosure used by Beneficial Assistance. 

Producer Agreement 
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DhwVPaxson PLLC 
1200 9 Street,N.W., 
Suite 2 10 
Washington, D.C. 20036 

Fax: (202) 452-0930 
(202) 452-0900 

/L-5. Lo, 
ames S. Rigberg (0152 

fl MARISCAL, WEEKS, MCIN~YRE 
& FRIEDLANDER, P.A. 

2901 North Central Avenue, Suite 200 
Phoenix, Arizona 85012-2705 

Attorneys for Beneficial Assistance 

CERTIFICATE OF SERVICE 

I hereby certify that on January 18,2002, a copy of the foregoing pleading was served, by HAND 
DELIVERY, on: 

Sharon A. Fox, Esq. (by hand) 
Assistant Director, Enforcement 
Arizona Corporation Commission 
Securities Division 
1200 West Washington 
Phoenix, Anzona 85007 

Marc E. Stem (by hand) 
Administrative Law Judge 
Arizona Corporation Commission 
Securities Division 
1200 West Washington 
Phoenix, Arizona 85007 
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PURCHASE AUTHORIZATION 
Berefitid $Ssi&m viatical 

THIS AGREEMENT made chis day of z-4; ,19m by md between ElEUE#cuL ASSISTANCE 
(Iwclnafter “Agent“), 21 11 &in Deman Street, ealdmore, Matyta d 2l224, and the fdowing won (hereinafttr ”Principal”): 

lEaTAu 
WERUS. Agent is in the businas of Wcal settlements and desires to r e p e n t  Principal as Principal’s agent for identifying, 
qualtfyhg, and purchasing rktiated lirt insurance polides and all rellud death benefik; and 

WHEREAS, Princtpal desires Agent to sewe a Principal's agent for the purpow d identiig, qudiying and pw&asihg viaticared life 
irwnnce #iiu and all &red death benefits. 

NOW TNERUORE that in considention d the mutual covenants and ptomlru cocrtllncd herdn, Prindpai and Agent 
agree as follows: 

I, AUTHORIZATlOhl. A. Principal hereby agrees that Agent shall r e p e n t  P~ncipal as agent, and Agenf agrees to represent Rincipd 
as agent, for the purpose of dentifying, qualifying, and purchasing Ik Snmrance polkles and dl retatcd death benefits IJI the f#m of 
viatjcal settlements in accordance with the purchasing criteru and lnstrucaionr set forth below. PrindpaI hereby approves and adopts 
these pwhuing criteria and inrtructhru w the vlterk and lrrstrucdons to guide Agent nhilc acting as Principal’s agent hereunder. 

8. The relationship between Pnncipal and Agent herem b that of pnndpal and agent and mither Agent nor any of 4ent‘s 
represedatives is in any way rcting IS an .ruurahce agent, insurance broker, insurance represemtlve. &ties broker, secundes dealer, 
stcurities representative, i n m e n t  advbor, financial planner, legal r&sor or tar advisor. No transaction entrtcd into here under shall 
be interpreted as the prrrchkce of life insurance on Principal or as a xcun’ty tranracb-on. 

11. ?URQ(AsL CRmRlA AND INSTRUCnONS. A Principal hereby agrees to deposit the sum of f&&-4 - - , via check or money d c r  payable in U.S. dollars to WILLIAM R EVANS, 
7542 Holabkd Awe., Baltimore, Malyland 27 222. 

E. Principal hereby agrees that Agent shall act as Principd‘s qent in the wgothtiion and making d any viatical s C R ~ W M ( S )  *ch 
meat or w e e d  the following minimum uitcria and ihmvctions: (Check derim/rppcoprfate box@. 

(1465 
eQ 

si& 
%&FRED. “~ATICAL TRUST * c c e  

CRmSlIn 
Asnorat d Currhaoc ef Spectfk -on&) PdIKIplL~bAbrrkrOunt 

Policy(ies)’ insured(s) mun be diagnosed terminally 1 with an esiimated life expectancy term of 

and said dbgnwis must be from an Independent medical reviedng physician or team of physiins. 
z 

4 %.GE- TOTALS s3!%- 
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C The followjng appointmenu and authohzadon hall rwt be c o ~ t r u e d  to limit Mnclpars authorintlon. 

1. Principal hereby appoina Agent tu (a) enter into Funds Trmsfer 4grremcrrts and instrucLiom to lacilltate any vinical settlement 
entered Into on behalf of PriKipal; @) file, complete, and record any document@) reflecting the assignment af benefits with the 
Insurance carrier of any poky and/or death berre)it purchased hereunder; and, Q do my and all other Miom on beMf of Princpal 
which may be neewry to facilitate a viatical dement. 

3. Agent is authorized to instruct TNR~C tg release admlnistnrion &, not 0 uceed 20% d putchaw funds, fran the pufchase 
deposit at Aggenrs soia and exclunve discretion. 

4. Trustee is hewby directed to a d  shall hereafter comply with any a d  In dirrctiver, requests, andlor inrtrucbons CmWWtlKlCed t0 
Trustee by Agent unless and Umil M e n  instructions to the wmry are deliverad by Wicipd to Tru5tee md Agent Such WMton 
instructions are effective upon w a l  ncerpt of same by Tnrstee and Agent 

IabOmmM. altorneys and cmultanlr, and/or legal and tNR account mas. 

111. PNNCLTAL'L RLPIESENfATlONS AND -0s. A. Ridpal tepescf~ts and wanantr: 

1. That Principal is a how fide mident of the state indicrled &bour and mider w the dbew indlcmd . b e  

2. fhrt all data and infomution plwldad by Principal in W n g  thts 4grrcmcnC Is true and correct. 

3. m a r  the viatical settlcment(s) p m h a s e d  hereunder are king acquiced by Principal sol+ for the pml 
ownaship of Principal and not for resale assignment, or dirbibutlan to omtrt. 

4. That Principal docs not possess a Urea DT Indirect beneficial intmst in any @cy 01 policies purchased hereunder. 



L 

1W *S WHEuEOC the unpdgned have set their hind n d  seal the date first mitten abovt. 

Uymo P O W a  OF A m  NOKTAX QUAUHEP FUNDS 

Thir Lbnited Power of Attomey shall convey by Purchaser NO OTH€R WttORTTY other than as slated hereinafter. Thb power ol 
attorney may be terminated at any dme by either pa* by D d i i  Irbtice to that &ct. 

I. THE UNDERSIGNED PRINOPAL. do hereby further cocudinne and appoint Beneficial &istance. its ofiiirs, employee and agmts as 
my true and bwM attorney for myself md in my place and stead, and my lttwneyin-fact as d d  6 a n p ~ e d  b act far me to 
file, complete and record any document relhcting the transfer of m e n h i p  and/or assignment of bewfits kith the insufma company 
or the purchared policy$i) andlor govemme~l agencies rquiring notification of said tramfer and further to compke and file 
necetrary documentation and adminimthe fom with the inzumcc company LO effm the payment of the death benefit procccdr u) 
me rht beneficiary 

I hereby ratify and affirm aQ that my amey-ln-faa has dom, do, or may cause to be dom in accordance with ma fongdlng. 

u m o  mwut OF AOINEY qumm m o s  

This specml power of attorney shall convey by Purchaser NO OTHER AUlHORIW OTHER W AS S r m O  HERO"fER pcm# 
d attaney may be terminated at my time by tither p a s  by D$iuwed Notice 10 that effect. 

I, THE UNJMRSffiNED PRlNCIPly DO HEREBY FURTHER CONsmuTE AND @POINT Benefidd Assistmce, its dticea. employees n d  
agents as mytrue and lawid attomy for myKNmd in my pbce and stead, and my attomy-i(c.tabas r(ofrnidb empornred tom 
for me to file, complete a d  m o d  any docwnent deairq the banster of ownccshlp d / a r  urhnment d benefits with the inwnnCe 
company or thc purrhad poliCy(ia) andlot gov~mmentd agencies qtliring nodflcation d said t& and further to and 
fila rlt heaeany documentation and administrative fwms with the insurance company to dkct the plymCm of the death bedit  
proceeds to me the benefiuary; due dl actions which may be neusary to complete the loan transaction documents from Bedkid 
Assistance, secured by the proceeds of any such poli(ies); to ensure that the note payable to lendcr ic prid from rh. inruraw 
palirY(ier) p&dgcd as cdlatenl only. 

I hereby ratify and affirm all that my Utorney-m-fact has done, h a l l  do, or may case to be done in aaodance with the W n g .  

Date. 

IRA Account # 

REQUIRED ATTACHMENTS AM) W STEPS 

Non-Qualified Funds- 1. Purchase Authorization Agrcemcnt 
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S. That Primpal is rophirtiated in financial matters, having either sought pmfcshrl  advice w uceu to profemod &+ an4 
p w e s  or has access to such knowledge, education and eqxcience in matters related to finances, tan. taxation and busicrest such 
that Pnnciprl is able to evaluate tt~c cocuideration mvdwd in m&ng uiatlol settlemmu in accordance with kctlm TWO - Purchasing 
Criteria and Instnrctnns, and to make a dnient corntoctable, a d  informed decision with mpect thmtb 

6. Thd Pnncipal has 8dequne means d f%ovidlng for, a d  dw sustaining of, Prindpd's Lurrmt tlnanciaJ needs llong wlth aU poYible 
and potentfat personal contingencies; tha~ PrWpal has no need for IQuidii of any pudwe mrdc herrundcr: t)m Principal is i b k  IO 
bear the *that the lifc spsn d theviator or one 01 more of theviatii setdmcnrs purchased hereby may cured fhe &mated life 
upccuncyar setm herein; and that Rincipalb committing ma purchase or purrhoses here4ywhichbertr rrwrublemd pNden 
relationship to Principat's own net worth 

7. That by Te+lon d PrinagW~ WSineU and financial apCrions or that of those ntu'nd by PdMpsl to W e  Principal .bout such, 
PmcipI possess& the capacity to comprehend the purchase(s) authorized hernuder and 0 protect Principal with rr~pect hmto. 

A Prhcipal acknowledges that Agent has made available to Phcipal the oppomxrity bo obWn additional Wormation -lined in the 
documents dJwered tu Principal and to evalrute the merits and dsk faaws asociated with viatkal settkmem gmrally and as s p d e d  
herein. 

. 
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PURCHASE AUTHORlZATlON AGREEMENT . . 
Beneficial Assisface Viatical Settlement P I 9% # . .  

Add=: 6408 008: 

CityfStaWZip: 

Telephone Home: 602-597-1858 

DO& - -.. 
SN: 345-14-7657 

REmw 
W R L A S ,  Agent is in the Wnen of vistiul Knkmmtr and dcrirer to nplrscnt Pnnciprl as Principll’s agent CW identifying, 

WHEREAS, Prindpal dtskes Agent to s e w  as RihCi@s a p t  for the ppose OF iden@lying, qualifying ad putdwlng vkdared Me 
innrnnce pdicies and all related death beneciu. 

W W  -m W S E W  rhrt in e o n M o n  of the ~ r l  covenants and pcomises contalned herein, Rtneiprl and Agent 

1. AUttlORIUnON. & Principal hereby agrees that Agem shall represent Rincipd as agent and Agent . ~ m s  to rrprrJent Primipa! 
as agent, t o r  the pur- of identifying, q u a r i  and purchadng life i W 8 W X  policicu a d  dl dad death bmdu in che f ~ m r  of 
vlattcal sezdements in accardanee with the purchasing viteria and inrlnrdionf rct forth below. Principal hefeby a p p m s  and adopt3 

~ , 
q w l i i g ,  and pofchbzing vlsfkirtcd life imuruKc pdcies and all related death bmeflQ and - t  / ’ 

wgree 1 wows: 

there purchasing criteria and instructions as the aiteria and in$tfudhS to gurde &d W4 m g  IS PfifKipd’S agent hereunder. - 6  I .  

0 
f 

and said diagnosis must be from an hdcpenderR Md rrvicwbng phyzickn or tewn of phyrtcianr. 
$ 8,410 TOfW 10,428 



-------- 



- I 
I 

08-18-98 
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W. woT#U. UI notius r e q u i d  or permitted under MAgncment shdl be in writing a d d d t e  nxipiem as see forth herein w 
any change tharcb noticed hueunder, and shall be deemed dcbvaad upon receipt. Actual m i p t  shall he lnfcrml when Cvidencrd 
by Ce&care d Mail. The rdbeaa her& maybe changed by notice to~inmnwith thii pansian. 
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PURCHASE AU'TWORlZAnON AGREEMENT 

Beneficial h b  Viatica1 Settlement T/bq3 
rHIS AGREEMENT made tMs 10 day of 
(hereinafter -Agenr), 21 1 1  Van Oeman Stnet Bad%$%&atyland 21224, and the fo#owing perron (hereinafter "Prindpal'): 

Name: Ben-iadn F. ihlbti 

Address: nl - 006: 17-1 7-3K 

,19gg, by and beMRen BWERUAL ASSISTANCE 

Spousehhme: ~ Bettv T. Ehroti 

CQ/Stabc/zip: -700 SSN: 3 6 1 8  - - 
TelephoneNcmie: 602 work: N/A- -z-- - 

v UCTTALS 
WHEREAS. 4mt is in the busimp of viatical rcttkrnents a d  desires to represent Principd as Pvinapa s rgmt for idcnrifytng, 
qmlm and poreking Viaticakd lifc ihaurance pokies and J dated &am benefits; md 

WEREAS, Prlncipai desires Agent to serve as Principal's agent for the purpose of ideoo(ying, qualiyng and phasing viadated life 
insurance dicier and all reiated denh benefii. 

NOW THERESORE WlTNESEl'N that in oxuideratiocr d the mutual covenants and p m u e s  corrtrlned Mi Principal r d  + 
agree as f d k :  

1. AUTHORIUTION. A. Primopal hereby agrees that Agent shaY reprerent Pdndpal as agent, and Agent agrees to represent Principal 
as agent, for the purpose d Idmifying, qudifycng, and purchahg life insurance pdicjcs wd aU &ed death beneflcs in rhc form of 
viatical satfementr in accardmcc with the purchasing criteria a d  innructknr set fonh MOW, prinoppt hereby vpprowr and adopa 
these porchiring akrh and instructions as the crltcrb urd InmwUom 10 guide agent a& rcthg as Principal's a p t  hereunder. 

1. The relationship between Prinapd and Agent herein Is ?hat d prtncipl ud agent and neither Agent nor any d Agent's 
rcprscntatiw is in any way acting as an inrunnce agent, insurance broker. insurance tepcmtatke, securitw bmk. securities dealer. 
securities represenutlve. investment advisor, financial planm, legal advisor or ma advisor. No transaction entered into hen -der shdl 
be interpreted as the purchase d tife insurance on Principal or as a security wansaclion. 

1. PURCHASE CWTERtA AM0 kMTUUCTlONS. A. Principal hereby r g w  to deposit the rum d - t- 

ebht hundred Wee (530,803 WILLIAM R EVANS, 
CHARTERED, VlATlcAL TRUST ACCOUNT, 7542 Holabird An., Lltimor+, Marybnd 21 222. 

8. Principal hereby agrees chat 4ent  shall act as Principal's agent in the negotiation and making of ny viatiial settIem~nt6) which 
meet or exceed the fdbwtng m i m  CM and instructtons: (Check desired/apfm#atc box(s). 

Qltrnu 
Amount 4 R r h n c  mcrcriqtkn -(a) h#grl hdln ascur -t 

poucy(ies)' Wftd(z) must be diagnosed terminally iH with an estimated Hk apcctsncy term of 

), M check or mony order payable in US. dollan 

5 0 F k t  Available poky retumtng from 10% to 46% $ 
$.&SO3 ( a ~ * R e a m )  IIO481mndwm~1lng (xl.&) $45,588 

$ (36% &urn) 0 36 months: returning ( x 1.36) s 
0 gosraepun) 330monthsMumlng(*1JO) $ -7 

L (Mbkfa~rn) OMmomhz;ntuming(r 1.24 $ 
b 0- run\) 3 18 monphs rmlfrw cr 1 -wl $ 

s ( i m c ~ )  0 1 2  monJ\rorlur; rcamJng (a 1.10) s 
urd aid diignoris must be horn M ndependent medial reviming phyribn or wrn of ph)6icianr. 

$ 30a803 TOTW L 45*338 
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C The following appointmenu and suthofimmn shall not be conEbued to IlmR Pnnciprlk ruthwiaGon. 

1. Wncipal hereby appoints  gent to (a) enter hto Funds lhnsler Agreement a d  ins- m fwditate any viatical sectlemcnt 
enwed inco on behalf of Pricipal.  @I file camplete, and record any dacument(s> reflecting the wignmcnt of benefits with rhc 
insonna carrier of any p 0 r i  andtor death bendit purchased hawndec; n d  (d do any and all other ictionr on M Y  of Principal 
which may be necessary to hdlitne I virticd settkmM~ 

2. Agent is authorized to instruct Trustee to release purchase funds upon the &sing d each viacid senlemtnt. 

3. &gent is authorized to tNtrua 'Ihrrtee to rekw admhismtion costs, not to exceed 21% of putchrse funds, from zhe purchase 
deposit at Agcnt'r sale and exclusive discreth .  

4. Tiustee IS hereby directed to and shall hereafter canply with any and all d w ,  qwk. andlor intwctronr communlcntd to 
TnrSree by Agent unless and until WI&M instructions to the ranvrty are ddtvered by Prlnclpaf to Trustee and Agent kKh WrMm 
instructions are effective upon actual rewpt of same by Trume and Agent 

1. That Princlpal is a bona t i e  ruident d the state indicated lbaw Md reoider at the addm indicated above. 

2. fhrt all data and Information provided by Principal in making thb 4 f e e m e M  is true and correct 

3. ??ut the viatical stttkment(s) purchased hereunder are being x q W  by Mndpal sde)y tor the persarul 
amxnhip of Principal and not for &e, asssignment,, 01 distribution to oehwt 

32860 



UllrlftEO POWER OF ATTORNEY M W - X  wIu#(ED R M D S  

This limited Power of A m e y  shall convey by Purchaser NO OTHER AUTHORlW other thrn as stated hereinafter. 7hir puwer d 
actwneyrruyte teminated a any timc by e;thcr puty by W i d  M c c  to that dea. 

o a q  - 
hincipal 

REQUIRED A~ACtlMENTS AND F t W  STEPS 

Quolifted Funds: 1. ?urchueknhorfullon~mcnt 
2. Check PayaMc. to Thkd-Party Mminiftratpr w Request for Funds Trader Form 
3. Q u a l i f n d F u n c b ~ ~  
4. kod vla oVrmr#?t to kncnarl ArWPm 2111 Urn Oman S m  6- Ma@nd 21 224 

32860 



5. cat Principal IS sophisticated ih financial matters, having either sought prekbnrl a&cc or access to professional advice; and - possesses or has  K C K S  to such howkdge, education and orpericnce in matters related to financet tw taxation and business such 
that Principal k able to evaluate the consideration mvohed in mJdng Mal scttkntcms In ~ccordanct wRh kerion TWO Purchm'ng 
Critefia and Inmuctiaru, and to make a bligecrt, cocnforbk urd Horrned decision with resped theme. 

6. That Principal has rdequate m ~ l m  of *dag for, and the sustaining of, P r i d p l ' s  ament Kn& mdr along wich all pars~We 
and potentid personal contingendeg that hixipal has no need for liquidiry of any purd\an made hereunder: that plindeal is rMt to 
b a r  the risk that the Icfe span of rlw natal or me of more of rhe hlical setUernem puchad hereby may exceed the estinuted Me 
crrpectanqu set forth M a  and that Rlnclpal iscommhring tor purchase or purchases hsnbywMch ken a r e a s a d e  and prudent 
relationrhp to Prinapal's o m  net wxh. 

8. Prinopal bdvrowledges that Agent ha made available to Rindpal the opportunity to obtain ac&fitiorOl informath conbind in the 
doamnts delivered tu Principal and va evaluate the mrib and risk factus atrocbtcd wkh vlat id  s- senaJly 8nd as Cpepred 
tlereln. 
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PURCHASE AUTHORIZATION AC EEMENT 
baeficial awte Viatical setdement 

SSN: . 361-1.4-0688 
RECITALS 



1. plinciprl hereby appoints 4ent tu (a) e m r  hto Funds Transfer ps~cmcnts and i m m r  to halitate any vl.rical mtknent 
enwed into on behalf of Principal; @) file, compkbe. and any dcwnm@) reliecting the assignment d benetits with the 
insurance carrier of any pdicy a d l a  dtath kcrfit purriu#d hercundcc and, (cl do any and all other acW6 on beha# of Princlprl 
which may be netessrry to faditate a W a b I  rettlcmcnt 

2. That a11 data and infomdan provided by P m a @  h making this Ageana k true mnd correct. 



Daw Aplsustl 8. 1998 



8. That rhc purchase frrndr depaated pursuantto this Agmmcntm ncitherbarowcd nor in anyway anticipated to be needed during 
the rnsximum term rekcad hcnin- 

N. NOTICES. AH notices wired or pcrrnltted under Wit Agmment rtyll be in miring addre$sedto recpient as set forth herein or 
any change them noticed Munder, #d SM bc decmad dehrered u p n  receipt. Actual mipt s M I  be m h e d  wkn widenced 
by Certificate of Mall. Ihc a d d m  may k changed by notice consinenlwirh Wt pm\cirion. 

VI. CovEINllyC U W  This Agrement shall be interpreted, etwced, and governed by the laws d the State d Maryland. In any 
dispute, the ptevrliing party. in Sddlaonto any olhu rccwery, mm'd orradclnent thdt beenUtled to rrwxnbksosts and expenses, 
including atwMyl fees, wlnrircr 01 nat liitirprion b inlUated. 

. 





5 

PURCHASE AUTHORlZATION AGREEMENT -s 

WOW =REFORE W?TNESSLTH that In consideration d the mutila1 c~rpnam and pmrnises contu'ntd herein, Principal and 4 g m t  
agree as follows: 

I. AUTm)RUTlON. A. Principal hereby agrees that Agent shall represent Principal u agent and Agent agrees to represent prindpal 
as agent. For the purpose of aenwng, qualifying, Md purchasing life insurance pd&s and J1 related death bcnelib ~n the form of 
viatical settlements in accordance 4th the purchasing &e& and hstructlonS set ford.1 below. Principal hereby approves urd adoptr 
these purchasing emria  and innrVcUorts as thc criteria and instructions to guide 4mt  uhlc acting as Pnncipd's agent hereunder. 

C The rebwnshlp between RincrpJ md Agent hereln Is drat of prindpal and agent and wither Agent nor any d Agent's 
reprrscntatives is in any way actlng as an kWanCe agent msurarrce broker. insurance repmentathe, securities broke, securities deakr, 
secunties repmentatbe, investment advisor, finandal planner. legal advisor or tax a N i r .  No tranracbon entered into here under shaR 
be interpreted IS the purchase of lifp insurance on PrinCip.1 or as a security translaion. 

11. PURCHASE CRmERlA ANL, INSIRUCIIONS. A. Principal hcnby 

pAkYk5 &&A25 ($5o,cca- ) , via check OT money order payable in U S .  dollars to W I W  R EVANS, 
CHARTERED, VlATlCAL TRUST ACCOUNT, 7542 Hobbird Aw, Baltimore, Maryland 21222. 

to deposit the sum d K% Tc\ -4 

1. P-1 henby agrees that Qtnt shall act as Principal's agent in the mgotiatlon and making of any VLtiQl setr&ment(s) which 
meet or exceed the fdbwhg minimum criteria and Instructions: (Chedc dedred/appropriate bOx(s). 

S 0 First Avallabk polley rrturnhg from 10% to 48% $ 

and said diagnosis must be from an independent medicat reviewing physkian or team of physicians. 

$ SG,es- TOTAU s 

DEC-19-2081 15: 28 4113 931 1488 P. 02 



410 931 1408 P.0343 

b . 

C. The following appointmenu and autharintkm shaJl not be construtd Lo h i t  Principal‘s ruthorization. 

1. Ptinapal hereby appoints Agent to (a) enter into F w d r  Tmsfw Agreemenu and icutnrctiom to fadlitate any viatical sentemem 
entered nto on behalf of Ptlncipal; @) file. complete, md record m y  docurnent[r) refketing the assignment of benefits with the 
; n s u n ~ e  camer of any policy and/or &ah benetit purchased hereunder; and, (4 do any and J other actions on behalf of Principal 
whlch may be necessary to facilitate a viatical SettleCtIent. 

2. Agent is author*& to inmuct T r m c  to &8se puchaJe funds uQon the dodng of each viatical settlement 

3. Agent b ruthorind to instruct Trustee to nlease rdrninistratbm costs, not to OIcCcd 20% of pwmatt funds, horn rtK purehsc 
deposit at 4mt3 sok and Uelosk dirmtbn. 

4. Trustee is hereby directed to and shall hereafter complr wRh uy and all dirccrjver, requests, and/or InrtNaiw communicated to 
Tnrrtee by Agent u n k  and una written insmrctiw eo the contrary are ddiired by Prindpd (0 Tnutee md Agent. sm mittto 
kuvuctkns 8re effeake upon m a l  rechpt of same by Tnmce and Agent. 

D. The COSCI and fees for ail stmi- provided by Agurt pursuant to this Agreement shall be complete and indusive h the purchasc 
deposit and Principal will not incur casts of any type beyond the amount d the purchatr deposit herein, Principal acknowledges that 
Agent d w  not mak any npcuentationr as to what Specific amounts will be accepted by any penon on the d n g  side of any nakd 
settlement, nor to the specific fee($] messed by Agent oc by any ~pporbing entity including mt not krnited ta roview~ng physicians, 
labora?Ones, sttorwys and cutmitanti, and/or lqd and trust account costs. 

MI. PRINUPU‘S 8EMUFNTATIONS NW WAIuAWTILs. A. Prlnclpal reprcsentr m d  cnrarnnts. 

1. Thai Pnoapal is a bo- fide &enC of the state indicated above and resides at the rdben indicated above. 

L fhw all dau and information ptovrdcd by Principal in making this Agreement IS true and correct. 

3. 7hat the viatical settlemer\t(s) pvchd henunder are being M Q U I ~  by Prkipa solely fw the pcrsanal 
ownership of Principal and no1 for resde, atn’gnrnent or dhtribution b otherr. 

4. That Principal does not possess a &rea or indirect bencfiod interest in any pd iq  or polwia purchased hcrrund~. 

- 
DEC-19-2881 15:28 418 931 1408 

32860 

994 P. 03 



DEC-19-2801 15:46 IMTEK OFFICE SOLUTIONS 410 931 1408 P.o4/13 

W COMPLEn THIS SEolOw: 

llmTQD POWER OF ATlORNEY W o n U X  QuAUFlEp FUNDS 

Rus tmutd POW d Attorney &hdl c o n ~ y  by Purchaser NO OTHER AUTHORITY o k r  than stared hereinatler. Xi powtr d 
attwneymaybeccrmirurted rtany tkne by either party by oelivered NoUceto that effect. 

. I, M E  UNDERSIGNED PRlNClPAC do hemby hurther constitute and appoint BmeWal Assistance, iu offlccn, employees md agents as 
my true and lawful attorney for w r  and in my place and stead, W my attorney-inisct as r i m i d  k empawered to act hr me to 
Me, cmpkte md record any doannent ren@cting the W e r  d ownenhlp and/or als;snment of ben& with the i n r u m  company 
or the purchased pol~~fles) and/or governmental agencies reqrriring not i i i t icm of said tnnrfv and further to complete and 61e all 
nmury documentatim a d  rbninistrah forms wth rhe iruunna compmy to effect h e  m t  of the death bend* pmceeds to 
me the bediciary. 

I hereby ratify and aftinn all dut my anorrrPy-n.fact has donc, shall do, or may ause 0 be done in K.c(ycIyce ukth the torrgOrng. 

NonQuallRed Funds: 1. Purchase krthorization Agrement 

Quablifxl Fundi! 1. P w c h a s e A u m  . 
2. Check Payable to Wrd-Rrty Adrninhmvx or Request for Funds Tnnsfer Form 
3. Qualltkd funds Oocumentr 
4. Send via Overnight to B~cf ic id  mistam. 21 1 1 Van Deman Sweei. 6ait1- Mar)rl~nd 21 224 

32860 

DEC-19-2001 15:29 418 931 1488 994 P. 04 



DEC-19-2801 15: 46 IMTEK OFFICE S O L U T I N  410 931 1408 P.tB/ld 

DEC-19-2001 15: 38 418 931 1408 99% 

# 

P. 05 



6 



PURCHASE AUTHORIZATION AGREEMENT - 

Beneficial Wce 

L SSN: 
ECtTALS 

WHEREAS, Agcnt is in the business of viaticd Sccdemeno a d  desires td represent PrincFpd as Principal’s agent for identifying, 
qwtifjhg, and purchasing uMcated life insuance policies and all relaced dearh bend% and 

mm, Principal deres Agent to serve as Principal's agent for the pupore d *tifyhg, qualifying and pwchrrsing viatiiced life 
insurance pdicies and all related death benefik 

WOW TW1EH)RE WCIIIUSm that in consideration of the mutual covenants 8d promises contained herein, Principal and Agent 

1. AUTHOrnUnON. A. Prlnclpal hereby agrees that Agent sha8 repmenr Wpl as a p n t  and Agent agrees to represent Principal 
as agent. for the purpose of identifying, qualifying and purchasing llfe insWance flciec and dl related death benefits in the form of 
riaticat settremenu in accordance with the purchasing criteria and instn~ctiont set forth below. Principal hereby approves and ado@ 
these purchasing criteria and instructions as the criteria and instructions to guide Agem white sang as Rindpal‘s agent hereunder. 

a The rebtionshp heween Principal and Agent heftin is that of principal and agent and neither Agent nor any of Agent‘: 
representatives is in my way acting as an b r a n c e  agent, Insurance b m k ,  insurance representative securities broker, securities deak 
securitii representative, i-mt advisor, financial planner, kgal a d v h  or tax advisor, No transaction entered into here under rhal 
be interpreted as the purchase of He inzmnce on principal or as a r e c u ~ . t m ? m d h .  

agree as f o l k :  

& PURCHASE CRITERIA AND INS--% A Principal herety agms to deposit the sum d F\.cscr%d 
d?- A o k d 3  (ssocm- ) , vb check or money order payable in U.S. dollars to WILUAM R. EVANS 

CHARTERED, VlATlCAL TRUST ACCOUNT, 7542 H o l W  Ave., Battimom, Maryland 21 222. 

B. Principal hereby agrees that Agent shall act I Principal‘s agent in the negotiation and m r k i i  of any Viatical settlement($) wMcl 
meet or exceed the following minimum criteria and instructions: (Chetlr desired/appcpriate bo*(s). 

CRITERIA 
&nmunt of rvuhuc -paonaF- kptructknw ?rindpal &Prof& Retarn Amount 

PoTcy(ier)’ Inwred(s) must be diagnosed terminally iW with an estimated sfe expectancy Wm of 

s 0 Rnt Availlble pole retwahg from 10% to 48% 5 
s (4mbmm) oatnonch%muming (x1.46) $ 
s - (36(bRecum) 0 3 6  month% rrrumlng(x 1.36) 6 
f (wnaecum) 030 monthr; rrtwning (~1.30)  s 
$ s a ! -  ( 2 e b k t m I  @.24 m#lthq. mtufniftg (x 12.0 s 
0 om6 em) 0 18 mum& ntuming (x 1 .I 8) $ 
s <rolsmuM) 0 1 2 ~ # k r r ; n n n n l n g ( X 1 . 1 0 )  b 

and said dkgoaris must be fm an i n d e w  medical reviewing physician or team of physicians. 

5 so-- TOTALS s 



C. The following appaintments and authorization shall not be canstrued to limit Principrs authorization. 

1. Principal heceby rppoints Agent to (a) mtec into Funds Transfer Agreements and instructions to Faciiite any VCIticd rttUement 
entered into on behalf of Principal; (b) file, complete, and record any dacument(s) reflecting the assignment of benefits with the 
insurance carrier of any policy bndlor death W t  purchased hereunder; a d ,  (c) do any and a11 other on behalf d Principa 
which may be necessary to facilitate a viatical settlement 

2. Agent is authorized to instruct Trustee to release purchrse funds upon the closing of each viatical settlement. 

3. Agent i s  authorized to instruct Trustee to release administration CON. not to exceed 2096 of purchase Funds, from the purchasc 
deposit at Agent's sole and exdusive discreflon. 

4. Trustee is hereby directed to and shall hereafter comply with any and all d i r e c h ,  requests, and/or -h.st#ctlons communicated h 
Trustee by Agent unless and unlil wriuen instnKfions to tly contrary an delivered by Prinapal to Trustee and Agent. Such Mimi 
instructions are effective upon actual receipt of same by Trustee and Agent. 

D. The com and fees for all services provided by Agent pursuant to this 4 m n t  shsll be complete and induslve h the purChaS 
deporit and Principal will not incur costs of any type beyond the amount of the purchase deposit herein, Principal ahowledger t h a  
Agent docs not make any representations as to what specific amounts be accepted by any perron on the sdling side of any viatin 
settlement nor as to the specific fee(s) rslessed by Agent or by any tupQorting entity induding but not llmlted to nvfewlng p h w w  
laboratories. anomeys and c d t a n t s ,  and/or legal md trust account costs. 

1. That Principal is a bona fide resident of the state indicated above and w i d e  at the address indicated above. 

2. That all dau and information pIovidcd by Prtncipal in making this Agreanent is true md corcect 

3. That the viatical seUrement(s) purchased hereunder are being acquired ly Principal de& for the personal 
ownership of Pr~6pal  and not for resde, assignment or disbikrtion to others. 

4. That Principal does not p w e s  a direct w indirect benefiaal in- in any pdiv or policies purchased hereunder. 

E T m ' d  80PT 1'26 0TP 



.... 

UMYruI POWER of AllOUNEY WOIJ-TAX qUrUrFE0 RlWoS 

This Limited Power of Attomey shall convey by Purchaser NO OTHER AUTHORITY other than as stated hereimfw. Thii power of 
attorney may k rcnninated at any time by eithe!f party by Dchred Notke to chrt effect 

I, ME UNDERSIGNED PRINCIPAL, do hereby further consticute and appoint Beneficial Assihancr, b dficers, employees and agents as 
my true and lawful attorney fa mysdfand in my place and stead, and my ateorny-in-fact as aforedid k empawered to act for me to 
file, complete and record any document reilecring the Drwrstcc ofonmenhipad/or;rttianmentofbcnefitswith thc insurance company 
or Ute purchased pdiq(ks) and/or governmental agencies requiring notification d said mnsfer arid fvrtkr to complete and file dl 
necessary documentation and adminirtratiw fomrs wich the insurancC company to effect the payment4 thc dcarh benefit pmceeds to 
me the beneficiary. 

I hereby rae and Smnn all that yattomeybfact has done, shdl do, w may c a m  to be done in 8ccordancewith dw foregoing. 

UMITU, POWER OF ATTORNEY QUAURED FUmS 

This special power of attomy shall comey by Purchaser NO OMER AUTHORrrY OTHER THAN AS STAED HEREINAFTER. lhis powec 
of oaomey may be mirwted at any time Cy mer patty by Deliired N o t a  to that e 
1 THE UNDERSIGNED PRINCIPAL, DO HEREBY FURTHER CONmTuTr AND APPOINT &ndicial Assistance, iB officers, employeer aw 
agents as my true and lawful attorney for mysd and in my place and *ad, and my attofny-in-ficr as aforeraid is empowered to act 
fur me to file, complete and record any doarmem refkctii the transfer at ownership andlor assignment of benefts with the insurana 
company or the purchased pdicy(ii) and/or goremmcntal sgencies requiring notification d saM aansfer lrnd funher to complete anc 
file all necessary documentation and odminiitive fomrs with the '~~sumncc company 16 effect the payment of the death b e n d  
proceeds to me *e benef~ciary; doc all actions which may be necessary to complete the loan banraCtion documents from Beneficia 
Assistance, secured by the proceeds of any such poliCy0; to ensure that the note payabk to lender is pid fmm the insurance 
pdicyfiks) pkdged as collated only. 

I hereby ratify and affirm all that my amy-In-fact has done, shall do, or may ause to be done in accordance 4th the foregoing. 

Date 
p - w  

IRA Account # 

Non-Qualiied Funds 1. Purchase AutWzatian Agreanent 



a . 
5. That Principal is sophirticated in finandat matters, having either sought professional advice or KTM t0 pmfWonal ad& and 
possesses w has access to such knowledge, education and CltperiWwR in matten dated to finanas, tax. taxatbn md business such 
that Principal is able to evaluate the considention hvohed m m+g viatical setknents in ~ccordance with Section Tka - pucharing 
Criteria and Instructians, and to make a 

6. That Prindpai has adequate means d providing foc and the sustirinkrg of, PhdprS cumnt finandat needs dong w# all possible 
and potential petso~l  a n ~ n d e  that Principal has no need for rim of any purchase p 3 e  hcnvndec that Principal is  &e 
bear the risk that the life span of the viator or me or more dthe vipticd purdraced hereby may c*ceed the estimated  le 
expectancy as set forth Win; and that M p a l  i s  COmmltting to a purchase or purchases hereby which bean a reasonable and p- 
relationship to Principal's awn net wwth. 

corrrfomble, and i n f o d  dtci'h with respect thcrffo. 

c 

7. That by reason of Principal's butincss and financial experience, or that of those retained by Principal to advise prindpd abaut a&, 
Prinupal possesses the capacity to comprehend the pwhase(s) authded hereunder a d  to protect Principal with respect hereto. 

8. That the purchase funds deposited pursuant to this Agmment are neither borrowed nor in any way anticipated to be needed during 
the maximum maturity tenn dectcd herein. 

B, Principal acknowledges that Agent has made wailable to Principal the bpporwnify to obtsin additional informaion contained in the 
documents delivered to Principal and to embate the merits and risk factors associated with vlatical setdeme~nts generally a d  as spedfied 
herein. 

C INDEMNITY AND HOLD HARMLESS. m I P M  CUltTHU UKNOWLEDCES THAT PlPlNClPAL HAS MAD THIS 
AGREEMENT AND CLEARLY UNDERSTANDS THE MEANING, MMSLONS, AND LEGAL CONSEQUENCES OF THE 
RfpRESENTAllONS AND WARIIANTIES MADE HEREIN AND T)(LREfoRIE DOES PIEREBY, FOR tl1MSEI.F. H I S  HEIRS, ASqCNS, 
AND REPRESENTATIVES, lNOCMNlFY AND HOLD HARMLESS AGENT AND AGENTS PRINCIPALS, AGENTS, 
REPRFSWTATIVES, COIUSULTANTS. EMPLOYEES. AND OTHERS ASSOCIATED WlTH OR WORlCl~ IN COoPEltAnON Wrnt 
ACEPCT PURSUANT TO TH€ AVRIORIZAZ9UN CONTAINED HEREIN, FROM ANT AND AU DAMAGE AND/OR UABlLCry DW 
TO OR Am- OUT OF A BREACH OF ANY REPRESENTATtONS AND/OR MADE HEREIN. 

IV. NOTICES. All notices required or permitted under this Agreement shall be in writing rddrrsssed to recipient as set forth herein or 
any change *to noticed hereunder, urd shall be deemed delivered u p  ndpt Wa! reccipc shall be in- when evidenced 
by C d c a t e  of Mail. The address herein may be changed by m'ce consinent with chis pmvision. 

V. HEADINGS. The headings inscrrcd throughout thi Agreement exist sdely tor convenience and rhdl not be OOCIStNCd as a part of 
this Agmement. 

VI. GOVERNING LAW. This Agreement shall k interpreted, enfwred, and governed by the laws d the State of Maryland. In an! 
dispute, the prevailing party, in addition to any other recovery, award 01 settlement, dull be entided to masenable costs and urgcntes 
including attorneys fees, whether M not litigation is irritiatrd. 

VI11. AUTHOUllV TO ENl€R INTO AWD WNDlNG 4UAUlV OF AGREEIUEW. This 4reement the righo and obligation 
h W r ,  shall inure to the benefit d and be binding upon the patties hema as well ils the "M ' 'nteren, heirs. assigns 
executors and adminimatars, and representatives of the pees hereto. €ach paw represents and warrants that it of Its reprerentrtivi 
has thc requisite authority to enter into this Agreement. 

I 
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i 
L RISK FACTORS 

JW-16-2002 

Pmspcctive p~tcli;lscn: of vhtrczlted life insumncc Iw1icic.s and related dexh 
benefits should consider thc following hctors, tO&Whcr m6Ch a11 ocher writtcn 
infi>mation ppwidcd by BA. in dctcrmining wlretker to purchase z viaticared 
policy and related death bctncfir. 
1. Actual lifqxm m y  cxeeed estimated life expc-cuncy. Thc amount o f  the 

dcath bendit$ to bc received by thc purchwcr is fixed. but thc amount of 
time txrforc the bcnrtit is paid clepcnds upon the acrual likspm of thc via- 
tor. btimting li lt  cxpecunq. e m  for rhc terminally ill, is an iirherently 
subjective process. The accual liftspm of the viator n q  he ;rfftcted by 
numcmus hctors, including medic21 rrclv;urces. Accordingly, thc vbtor's actu- 
d lifespan m y  be shorter or longer than the estimated life tl_upct;lncy upon 
which the purchase price of the policy w z s  based. If longer, the mud rate 
of return received b?' the purchaser will be less than if the ac~ual lifespan of 
the vizor were equd to or I- thdn the estimtcd life expccmncy. In addi- 
tion, ;u1 actual lifespan that e~ceerls the cstimrrred life csprcwcy m y  trig- 
ger premium pqmcnt obligations on thc p r r  of the purchaser (See below). 

2. The estimated life expectancy may bc basttd upon a misdiagnosis. Although 
BA kliews that the independent physicians wirh whom BA h;Ls contracted 
to review the mcdical records of the viator are w c l l q d e d ,  a rlsk &cs of 
a rnisdhgmpis of the viator's condition. The physicians retained by BA to 
estimate He expccmcies are independent ContrJCtorS and BA is not rcspon- 
sible for any errors made by such physicians in determining estimated Me 
expccrulcies. 

will be prepaid fot 1 y e y  past the projected life expectancy. In addition, the 
premium fund may conrain excess funds from premiums which are not 
tonlly utilized for a s p d c  policy. These excess premiums will be utilized 
for policies that may exceed their iife ecpecnncy. If the viator lives longer 
than the period for which premiums are prepaid, the purchaser may be 
required to pay the premiums in order to keep the policy in force. The bil- 
urc to continue to pay premiums could musc the policy to lapse, in which 
case che purchaser would not receive m y  death benefit and would Iose his 
or her encire purchase. 

4. Lack of liquidity. There is no establislied market bor selling vi;tlicxl settlc- 
mens. accordingly, vi;rrical settlements arc illiquid and funds used to pur- 
chase P viltical serftlcment will probably be unavailable to the purchaser 
until thc viator dies. 

issued the viadared policy may become unable to meet its ohligtions to 
policyholders. Many states have established guannn funds to pay thc oblig- 
ations of f d e d  insunncc cornpanits. Howcvm, there is 3 Emote risk that an 
insumcc company will W under circumstances in which no state gu:mnty 
fund is avutrblt: to pay its obl@tions. In that event. purchasers of viaticited 
polices from that insurance company m:iy fdil t o  recdve dl or ~YJK of the 
dadr benefit. 

6. l3.A docs not provide LXK advicc. The purchuc of viaticatcd life insurance 
policies and rthted dcxh bcnetiu m y  Irwc tiden1 or state tax come  
quences for the purchuscr. BA does nor provide tax advice ;urd no agent or 
representative of BA is authorized to provide tax advice to prospective pur- 
chasers of policies. Prospective purch;lsers are urged to cc)nraCt their own 
tlLv advisors for guidance concerning the possible imI>lic:lhons of p~ir- 
chase of P M a t e d  policy. 

' 

3. Possible obligltion to pay p d u m s .  Premiums on my &ticxed policy 

5. Snsolvency risk. Thcre is a possibiliy rhac the insurmcc company that 

17: 04 P. 02 
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' 
THIS PRODUCER AGREEMENT made thit-.,day o h  
ASSISTANCE, IKC., o i  18 )8 Pot Spring Road, Suite I 14, Timoniurn. MD 2 1093. and 

- in the y c u  Of I ~ L ,  by and ktwem BENEFICIAL 

streel AddresF: 

Mailing Address (if different): 

. -I- Chy, State 6 Zip Code: - 

hereinafter called 'PRODUCER"; . -  
~ m p & e : (  )I - *BusinosPircr=( ) 1 3 

. .  whare Sacid Secprity Numbtr W. ID) is - - . andDateofBirthu: I I . 
whose SU is -; being originally bom in the place d ( C i .  State:) 

9 

(NuneProducagmby: . ) 

I 
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JRN-17-2802 17: 55 95% P. 02 


